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IMpumimra 1. 3azaaena ingopmayin npo Tosapucmeo 3 obmedicernoro eidnogioansHic
«Komnanin 3 ynpaeninuna akmusamu «CBOIl»

TosaprcTBo 3 06MeKeHOIO BianoBiKanbHicTIO «Komiranis 3 ynpasninag axtusamu «CBOID (4
3a €IPTIOY 32523934; micuesnaxomuerus: 03124, m. Kuis, 6ymsap Isana Jlence, 8; 3apeecTposd
CosoM’ sHCHKOIO pationHoio y M. Kuesi nepxasroro aamigictpamiero 03 wepsua 2005 p. peectpaiiy
Homep Nel 073 105 0002 004384) (Hamani — TopapucTB0) - IOpUAAYHA 0coba, pe3nyieHT YKpail
cTBOpeHa y dopMi ToBapHcTBa 3 0OMEXEHOIO BIINOBINANBHICTIO, SKa ¢ HeGaHKIBCHKOIO (iHAHCOM
YCTaHORBOIO. _

CxopoueHa Ba3Ba Topapuctea — TOB «KYA «CBOI».

ITpodeciitna nigneHICTS Ha (OHAOBOMY PHHKY — JIISHBHICTH 3 YIPaBIiHHA aKTHB
IHCTUTYIIHUX iHBecTOpIB (ISNBHICTH 3 YNPaBIIHHS aKTHBAMHA) 3MIHCHIOETBECA HA ITACTaBl JiueH
HKILIII®P cepis AE Ne 642087, para npuifHarTs T4 HOMEp pitleHHs npo Buaavy Jirensii: 09 geps
2015 poxy Ne 784, nara sunadi nigensil: 02 jumns 2015 poky, erpok ail migensii: 02 nuous 2015 po
HeoOMexeHUH. ’

Y  spitHoMy poui TomapucTRO  3AiMCHIOBANO  YOPABNIHHA  aKTHBAMH  3aKpUTOf
HeuBepcHBIKOBAHOrO BEHUYpHOro naioBoro insectunifinoro ouxy «lIpusarhi iaeectriiiy (kox
€JIPICI 233297), 3akpHTOro HeIHBEPCH(DIKOBAHOrO BEHYYPHOrQ NaioBOrO iHBECTHHIHHOTO (onfk
«IIpoektre imBecTyBaHHAY» (Kog 3a €APICI 233296), TaitoBoro BEHYYPHOro iHBECTHHIHHOTO (hoH]
HenuBepcHbikopaHoro BuAy 3akpuroro tuny «Immynsc Kamitam» (peecrtpauiitnuii xox sa €]IPIG
23300316), IlyGniysoro axmioHepHOro TOBApHCTBA «3axpUTHif HeaMBepcH(IKOBAHUNE BEHUYPHA
KopropaTBHHH inBecTHIiHMH Pora «APIC» (xon 3a €JIPITOY 38518280).

Kinskicts npauigHukis cranom Ha 31.1 2.2017 ta 31.12.2016 p. ckmanana 4 ocio.

Crasom mHa 31.122017 Ta 31.12.2016 p. yvacemkamu € Jleonos [JIMuTpo AmHaTonioswH
(99,99%) 1a TpuBarHe akiiosepHe ToBapucTBo «HOpuamuna kommanis «KAPCEHAITy (0,01%)

Buium opranom Tosapuctsa € 3aransHi 300pr YYacHUKIB,

VYnpasninusg TMOTOYHON MIUIBHICTIO TOBapHCTRA, 3aXHCT MpaB Y4YacHMKIB, 3ale3neueHHS
3AiHCHEHHA KOHTPOJIO NoKIafacThes Ha ['edepansroro aupexropa Tosapucraa.

Iedopmanis  mpo  ToeapmcTBOo  mocTynmHa ma  cropiHmi B ImTepHeri:  httpi//ig
group.kiev.va/user_svop.php?npage=1

Anpeca enextpoHROI mowrtH Torapucrtera: AMC SWAP@ukr.net

ToBapucTBO 3AHCHIOE CBOIO HiSUTHHICTD B YMOBaX NOJITHKO-eKOHOMITHOI cuTyanii B YKpaiui, sk
NOTIPHIVETECK NPOTArOM OCTAHHIX POKIB 1 XapakTepusyeThed NornuOreHHaM icHYI040i B Kpa
eKOHOMIYHOI KpH3u. Jlo BHYTpimIHIX (haKTOpiB €KOHOMIYHOrO CHamy, IO CKIANAIHCsA AEKUIbKA POKi
HOCIINIb, JOJAIOTHECS 30BHIINHI, SKI HEraTHBHO BINHBAIOTH HA CKOHOMIYHE IIOJIOKEHHA KpaiHH
3opuimHI 1 BHYTpimiHI GakTOpy HE MOIIH HE BIUIMHYTH HA (iHaBCOBMEA cTaH camoro Topapucrsa T
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opramizamiii, sxi BiH o06cnyroBye, 30kpeMa, iHBecTHHiH(X (HOHAIB BHACTIOK TOTIpHICHHS

TIATOCTIPOMOAHOCTI  I0pUAMYHNX T4 Gi3H¥AAX 0c16 — [OTeHINaNbHUX YYACHHUKIB, CTPIMKOTO

3MEHIICHHS 1HCTPYMEHTIB 1HBECTYBaHHA SK BHACNIAOK MOTipimicHHs (PIHAHCOBOTO CTAHY €MITEHTIB, sKi

3ATYYal0Th pecypcH (POHAOBOrO PHUHKY Al BIACHOTO DPO3BHIKY, TAaK 1 BHACHIIOK 3MIHM IIIOYOTO

sakoHOJaBcTBa. OTKe 11 (aKTOPH HEFATHBHO BILIMBAIOTH HA CyMy OTPUMYBAHOTO TOBapuCTBOM

ROXOJTY Bl HAJIAHHS MOCIIYT 3 YIPABIiHAS aKTHBAMH iHBECTHUIHHKX QOHIIB, @ HACHIAKOM iHQISIIAHIX

npoueciB € 30i1bLICHHs BUTpAaT ToBapuCTBa Ha ONINATY IOCIYr CTOPOHHIX OpraHizaimlid, Imo pasom
NPU3BOIUTE J10 3HMKEHHS NPUOYTKOBOCTI AlsuibHOCT] ToBapucTsa.

Kinnesuil pesynpTaT pO3BHTKY Ta HACHiKH TOMTAYNOI Ta EKOHOMIYHO! KpPH3d BaXXKO
CHPOrHO3yBaTH, OJHAK BOHH MOXYThH MaTu MOJATBLIMHA cepiosniil HerarMBHHH BIUIMB H& YKPAaiHCBKY
eKOHOMIKY. | X04a ympaBIiHCHKHE NepeoHal BBAXKAE, IO BiH BXKHBAE HAICKHI 3aX0IH HA IHATPHMKY
crabinenol misiebHOCT! ToBapHcTBa, HeoOXinHi 3a iCHyouMX OOCTaBHH, HOJANbUIA HECTAOINBHICTDH
cuTyaumli y €KOHOMIYHOMY CEpEe[OBHINI MOXE CHPHYHMHHTH . HETATHBHUK BIUIMB HA pe3yJbTaTH
pisybHOCTI T2 iHaHcoBuli crad ToBapucTBa, XapakTep Ta HACHIAKH SKOrO Ha TIOTOYHHH MOMEHT
BH3HAYUTH HEMOJKIIMBO, OT)Ke MalOyTHI yMOBHM 3AiHCHEHHS [iSALHOCTI MOXYTH BIAPI3HATHCS Bif
OLHKH YIPaBJIiHCHKOro MEpCOHATY.

Npumima 2. OcHogu nidzomoeKu, 3ameepoycetna i ROVGHHA PIRAHCOBOT 36IMHOCMI,

5 Ilepmia dinapcoBa 3BITHOCTI MO MDKHAPOIHHX cCTaHzaprax (iHaHcoBOI 3BITHOCTI CKIazeHa
ToapucTBoM cranom Ha 31.12.2014 p., srinHo MbxHapoaHoro crangapty ¢iHaHcoBoi 3BiTHOCTI 1
«llepme 3acrocyBanns MbxHapoAHHX CTaHAAPTIB ¢inaHcoBoI 3BiTHOCTIY (MC®D3 1).

KonnenryansHoI0 0CHOBOIO ¢iHaHcoBol 3BiTHOCTI ToBapucTBa, 32 pikK, Mo 3akinuuses 31 rpyaus
2017 poky, € Mixnapoani crangaptu oinancosoi 3sitHocTi (MC®3), BrmOYaroun Mixnapoaui
crangapte Oyxraigrepcekoro obiiky (MCBO) ta Taymauenns (KTM®3, TIKT), Bugaui Pamoro 3
MixHapoaHux cranmaprie Gyxrafirepeskoro obniky (PMCBO), B penakuil, yuasii #a 01 cigas 2017
PoKY, AKi ofilifiHO ONpHIFOHEHI Ha BeG-CaliTi LEHTPAIBHOrO OPIAHY BHKOHABYOI BIAIM, LHO
sabesneuye GopMyBaHHA JiepKaBHOI (DiIHAHCOBOI MONITHKH - Minictepcrsa dinancip Ykpaitu.

Lla ¢pinancosa 3BITHICTE HiTKO Ta 6e3 OYIb-IKHUX 3acTepeKcHb BIAMOBLIAE BCIM BUMOTAM YMHHHX
MC®3 3 BpaxysaHusM 3MiH, BHeceHHX PMCBO crapoMm na 01 ciausg 2017 poky, TOTpUMaHHS SKUX
abesneyye NOCTOBipHe NoAaHHs 1H(opManii B piHaHCOBIH 3BITHOCTI, & caMe — JOPeYHOT, TOCTORIPHOT,
3icTaBHOI Ta 3po3yminoi iHdopmalii.

[pu migrorerui ¢iHaHCOBOT 3BITHOCTI TAKOXK BpaxXOBAHI BIMOIH HALIOHABHUX 3aKOHOIABYHX TA
HOPMAaTHBHHX aKTiB LIOJO oOpraHizauii i Bejends Oyxrantepebkoro o0y Ta ckiianaHHg (iHaHCOBOT
IBITHOCTI B YKpaiHi, SKi He IpoTHpidaTs BUMoram MC®D3.

Il# ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI NpPUNYHMIEHHS, IO TOBApHUCTRO 3/1aTHE
IPOXOBXKYBATH CBOIO JISUNTBHICTE Ha Oe3mepepBHiH OCHOBL y HalbmmwxgoMy MalOyTHROMY.
TopapucrsoM BUKOHYIOTBCS BHMOrH LlHBinBHOTO KOAEKCY 7Ta HOPMATHBHO-TIPABOBHX AKTIB
AIIOHANBHOT KOMICIT 3 IIHHHX NanepiB Ta (OHACBOTO PHHKY IOAC MIHIMATBHOIO PO3MIPY CTaTYTHOIO
@niTany, posMipy BIACHOTO KaILTajay Ta NPYACHUIMHMX MOKA3HUKIB XisneHOCTi: PiHaHCORA 3BITHICTH
¢ BKIIOUAE KOpUIyBaHHsA, AKi HeoOxigHo Oyno 6 nposecTd y Bumnauky, akOu ToBapuCTBO HE MOTIO
NPOOBXXYBATH NMOJAankIle 3aiCHeHHS (hiHAHCOBO-TOCTIONAPCHKOT i SIBHOCTI.

L1 ¢inancosa 3BiTHiCTH MOJAacTHCH B HarioHAMBbHIH BamoTi Ykpaiuu - rpusHi. Ilg Bamora €
YHKIIIOHANBEHOK BanoTo ToBapucTpa (BayMOTa NEPBHHHOIO €KOHOMIYHOTO CepeNOBHIIA, B YMOBax
coro npauioe Tosapucrso). Bei 3HayeHHs HaBeACH! 3 OKPYLICHHIM 0 HaHOmux4ol THCSYI, SKINO HE
a3HAYEHO iHIIE,

L1s ¢pinancoBa 3BiTHICTE € (PIHAHCOBOIO 3BITHICTIO 3arabHOr0 MPH3HAUCHHS,
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Lls dinancosa 3BiTHICTH 3aTBEPIKEHA 10 BHNYCKy I'enepansmmm supextopom Tosapucrpa
ciyasg 2018 p. Yuacumkm Tomapuctsa abo iauri ocobu He MalOTh NpaBa BHOCHTH 3MIiHH 10 1
(hiHanCOBOI 3BITHOCTI MiciIs If 3aTBEPPKEHHS IO BHITYCKY.
Lis dinancosa sBiTHICTS cHOPMOBaHA 38 3BITHHH HEPiOA, SIKMM BBAXKACTLCS KaTCHIapHHI PiK 3/
ciyng no 31 rpyaus 2017 p.

ITpumimka 3. Ingpopmayin wooo 3acmocysannn nosux MC®D3 ma ix ennus na fhinanco
3simuicme

pr migroroBni ¢inancosoi 3BiTHOCTI 3a 3BiTHMM mnepioyn 3actocoByBanmucs Bci MCOD3, unn
CTAHOM Ha KiHellb 3BITHOro nepioay, ski odinilino onpwnonneni Ha BeG-caiiti Minicrepersa dinané
VYkpainu, a Takok posrnsmanvck Bei HoBI MC®3, ane ouinka BmiauBy Ha (iHAHCOBY 3BiTHIC

Topapucrsa sgilicHiopanacs crocopHo Tux MC®3, sxi odinilino ompuwmoaseni wa Beb-cail
MinictepeTna ¢inanciB YKpaiHy.

MC®3 (IFRS) 9 «®inancogi incmpymenmuy. Y munri 2014 poxy Pama 3 MC®3 pumycrtw
ocrarouny penpaxuito MCO3 (IFRS) 9 «®inancosi imctpymentn», gaxa s3amimroe MCBO (IAS) ]
«®@inaHCOBI 1IHCTPYMEHTH: BH3HAHHA Ta OLiHKa» Ta yci nmomepenni peaakuii MCP3 (IFRS) 9. MCa
(IFRS) 9 of'ennye pasoM TpH HaCTHHH HPOEKTY 3 obmiky (inavCOBHX IHCTPYMEHTIB: KiIach(ikaris
ouiHKa, 3HeuiHeHHS Ta o0jik Xxemkypanus. Ctanmapr Habupae YMHHOCTI ISt pIYHHMX  3BITHH
nepiogiB, mo nouunarorhes 1 ciuna 2018 poxy abo micns miel aTH, IpH UBOMY IOMYCKAEThC

nocTpokope 3acrocyBanHa. MC®3 (IFRS) 9 «Pinancosi incmpymenmuy 3acToCOBYETHCa Donuo
IOCTPOKOBO.

MCP3 (IFRS) 15 «loxio 6id doeosopis 3 kricumamuy, Leik crangapt Oys BuItylieHui B tpasri 201k
poky i nepenbadae Monenb, WO BKIIOYAE M'ATH €TamiB, ki OyAyTh 3aCTOCOBYBATHCS 100 BHPYUKH 3
noroopamu 3 kmientamd. 3rizHo MC®3 (IFRS) 15 Bupyuka BH3HAETBHCA y CyMi, IO BiaOuBa
BIALIKOIYBaHHS, 1IPABO Ha SKEe OpraHisailis o4ikye oTpuMarty B 0OMiH Ha nepexady Tosapis abo 1ociy
nokymo. HoBui cradgapT mo BHpYYLl 3aMiHHTH Bel icHYIOUi BUMord MC®3 1o BH3HAHHSA BHPYUKE
Ilicna Toro, six pana 3 MC®3 3akinunTe poboTy Haj nonpaBKaMH, SKi BIAKIaMyTh JaTy HaOpaHHS CHily
Ha ONMH pPiK JIs piyHMX nIepiogiB, 1o mounHaroTees 1 cigas 2018 p. abo micna niel matu Oy
BUMAraTucs T0BHE PETPOCIEKTHBHE 3acTOCYBaHHs abo MoaudikoBaHe PeTPOCTICKTHBHE 3aCTOCYBAHHS,

IpH LBOMY JOIYCKAEThCS HOCTpPOKOBe 3actocysanHs. Hapasi Dora 0OiliHIOE BIUTMB LLOTO HOBOI(
CTAHZAPTY Ha Horo QiHAHCOBY 3BITHICTS.

Ipumimra 4. Cymmeei acnexmu 0baikosux nonimux.

JaransHi mosIeKeHH o0 obaikoBux nomituk. Ofnikopa nomiruka ToBapucTsa - 1€ CYKYIHICTS -
BH3HAUEHHX, B MEXaX UYMHHOrO 3aKOHOMABCTBA, NPUMHIMIIB Ta MpPOUEAYpP, OCHOB, IPaBHI,
JOMOBNICHOCTEH Ta MpPaKTHK#{, MO BHKOPUCTOBYIOTECA JUISl CKJAMaHHA Ta NOJaHHA ¢iHaHCOBOI
3BITHOCTI. '

OGuixoBa momiTuka ToBapHCTBA IPYHTYETHCH HA BUMOraX HOPMATHBHO-NPABOBHX aKTiB YKpaidu
Ta npaBunax Oyxrairepcekoro o6iiky i ckiagaHHg (¢inaHCcOBOi 3BiTHOCTI 3a MIKHapoAHHMH
cTaHmapTamu (iHancopoi 3BitHocTi. O6mikora nosituka ToBapucTBa po3pobIeHA TA 3aTBEPIIKEHA
kepisuruTeoM Topapuctea BianoeixHo x0 BuMor MCBO 8 «O6nikosi momiTHky, 3MiHK B 0GIIKORKX
OHIBKAX Ta NOMHUIKKM» Ta iHmMHX YHHHAX MCO®3 ta MCO3 9 «PIiHaHCOBI IHCTPYMEHTHY, SKIiti
BHKOPHUCTOBYETHCS TOBapHCTBOM JOCTPOKOBO.

TosapucrBo 06Hpae Ta 3aCTOCOBYE CBOI 0OMIKOB! HONITHKM TIOCIIIOBHO IS MORIOHUX Oomepartii,
iHmux nojii abo ymos, axkmo MC®3 koHkpeTHO He BUMarae abo HE JO3BOJAE BH3HAUEHHS Kareropii
CTaTeH, NI AKHX IHIOi MONITHKH MOXKYTE OYTH JOPEUHUMH,

V cBoiit misnpHOCTI, MAis opramizanil Gyxranrepchkoro ofniKy, BeleHHS PaxXyHKIB i CKiIanaHms
¢inauncoBoi 3BiTHOCTI TOBapHCTBO AOTPUMYETHCH (PYRAAMEHTANBHMX NPHUHIMIIB, a caMme: MNPUHIMDY
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fesnmepeprHOCTI AiSNBHOCTI ((PiHaHCOBA 3BITHICTH CKNAJIAETRCH HA NPUITYINEHHi, o ToBapucTBo Oyne

PyHKIiOHYBATH B MalOyTHROMY T4 HE MaE HaMipy JTIKBIAyBATHCA) Ta MPUHIANY HapaxXyBaHHS JTOXOIiB

Ta BUTpaT (BinoOparkeHHA TaKUX BHTPAT i JOXO/IiB B TOMY 3BITHOMY Nepioji, KOJH BOHH BUHMKIH, a HE
B TOMY TI€piO[Ii, KOITH CIUIAYeH] YU OfepiKaHi rPOIIOB] KOIITH).

Enemenramu ¢iHaHcoBoi 3BITHOCTI ToBapHCTBa € aKkTHBH, 3000B'I3aHHS Ta BIACHHM KamiTan
(BinoOpaxenni B Oatadci (3BiTI mpo ¢imaHcOBMil CTaH)), [OXOOM 1 BHTpaTH (XapaKTepH3YIOTh
pe3yIbTaTH IOCHOJAPCHKOL HisIBHOCTI 1 BimoOpadeHt B 3BiTI Upo (IHAHCOBI pe3ynbTaTH (3BITI mpo
CYKYITHHH AOXin)).

EnemenTt (piHAHCOBOI 3BITHOCTI BH3HAIOTBCH, SIKIIMO ICHYE HMOBIpHICTH 30inbmenHs 260
3MEHLICHHS MallOyTHIX €KOHOMIYHMX BMIiJ, IOB'S3aHMX i3 cTarreso; BapricTk abo cobiBapricte crarri
MO’KHA JOCTOBIPHO OLIIHMTH YU BU3HAYUTH.

(®inancoBa 3BITHICTH CKIANACTBCA Y BAOTI MEPBUHHONO CKOHOMIYHOTO CEPEROBHIIA, B YMOBAX
akoro mpamroe Toeapucteo (y QyHKIIOHATBHIA BamoTi). fAkmio 3miMCHIOIOTECA omepalii y BamioTi,
BiAMIHHIA Bin (QyHKIOHANBHOT — Taki onepamii BioOpaXaroTbCs 3a BIAMOBIHUM KypcoM Ha Jary
3nificienHs omnepauii. Ha xoxHy 3BiTHY AaTy rpomoBi (MOHeTapHi) cTarTi, BHpaXkeHi B iHO3eMHiH
BaTIOTi, HEPEepPaxoBYIOThCA 3a Kypcom HamionanpHoro Gauky Ykpainu, IO BCTAHOBICHUI Ha 3BITHY
maty. HemoretapHi cratTi, BijoOpaxkeni 3a MepBiCHOIO BapTIiCTIO, SKa BHpAXKeHA B iHO3EMHIH BaiOTi,
nepepaxoByloThes Y (YHKIIOHANEHY BaNIOTY 3a KypcOM Ha JaTy 3iilicHeHHs omepauii i Hamani He
nepepaxoByloThes. KypcoBi pizHuili BimoOpaxamoThes y 3BITI npo (iHAHCOBI pe3ynbTaTH Y TOMY
lepiofi, B IKOMY BOHM BHHHKIH. KypCOBI pi3HuIli, MO BIXHOCATECH IO ONCPANIHHOI NISJIBHOCTI,
BiROOpaXaroThCA Y CKIIaKl IHINUX onepamifHux noxoAiB abo BHTpAT.

[Tepenik Ta nasea ¢opm ¢iHancoBoi 3piTHOcT! ToBaprcIBa MOJAKOTHCA YV BIINOBIAHOCTI 13
pumoramy, o Beranoriaedi HII(C)BO 1 «3aranpni BUMOTH A0 (IHAHCOBOT 3BITHOCTIY.

VY 3giTi po cykynHuik goxin, sxuit migarorosnenud 3ripno 3 HII(C)BO 1, BuTparty nojaoTsed 3a
byHKIiOHATEHOIO. 03HAKOW. BpaxoByIOuHM KOPHCHICTH IS IIPOTHO3YBaHHA MaHOyTHIX FpONIOBHX
notokis B [IpumiTui 7 HaBenena indopManis y po3pisi BUIIB BUTPAT 32 XapaKTEPOM.

(inaHCcOBa 3BITHICTH CKJIAAAEThCS 3a MPUHIMIIOM HapaxXxyRaHH4A, KPiM 3BITY IIPO pyX IPOLTOBHX
KowTiB. [Ipencrasnesns TpoIOBHX MOTOKIB B4 omepani#Hol AISTBHOCTI y 3BIiTi PO pyX TPOINOBUX
KOIITIB 3iiCHIOETECS i3 3aCTOCYBAHHAM INPAMOTO METOAY 3 PO3KPHTTIM iHpopmaiii Mpo OCHOBHI
KJIACH BAJOBHX Ha/JXO/DKEHh Ta BalNOBHX BHUILIAT FPOIIOBHMX KOWITIB Ha MIACTaRi OOJNIKOBUX 3aNMUCIB
Tosapuctaa.

I1s ¢inarcoBa 3BITHICTH MIAIOTOBACHA HA OCHOBI ICTOPUYHOT cOBIBAPTOCTI, 38 BUHATKOM OIUHKH
33 CIpPaBEIUIMBOI0 BapTICTIO (IHAHCOBHX IHCTPYMEHTIB BIANOBiAHO 1m0 MC®3 9 «®DinaHcosi
IHCTPYMEHTH» 3 BHKOPUCTAHHIM METOMIB oliHKu, BcTanoBreHHX MCO3 13 «Ouinka 3a cupaBeIuBO
BapTICTION.

O0aiK0Bi MOJITHKY 10K OCHOBHHUX 3aco0iB.

ToeapucTBo BU3HAE MATEPlANBHUN O00’€KT OCHOBHHM 3aC000M, SKIIO YTPUMYE HOTO 3 METoio
BUKODUCTAHHS Yy cBOI gispHOCTI. OcHOBHMMEH 3aco0aMii BH3HAKOTBCH MATEPIAIbHI aKTHBH,
OuiKyBaHMH CTPOK KOPHCHOI eKCIUTyaTamii SKuX OUIBIIe OJHOrO POKY HE3aNeKHO B IX NepBicHOL
BapTOCTL.

O6nix 0CHOBHEX 3ac00IB BEACTHECS 110 KOXKHOMY OKpeMOMY 00 €KTy.

ITiciis1 nepBicHOro BH3HAHHA 00’€KT OCHOBHUX 3ac00iB OOMIKOBYETHCS 13 3aCTOCYBAHHNAM MOJIENi
cobiBapTocTi (coOiBapTicTh 3a BHpaxXyBaHHAM OyIb-fKoi HakonMYeHOI aMopTH3auii Ta Oyab-sKHX
HaKOTIHYeHHX 30UTKIB BiJ 3MCHIIEHHSA KOPHCHOCTI). ,

HapaxyBatusa amoprr3anii OCHOBHHMX 3aco0iB 31iMCHIOCTECS 13 33CTOCYBAHHAM IPSMOIIHIHHOTO
MeToay.
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OO6nikoBi TONITHKY 110710 (PIHAHCOBUX IHCTPYMEUTIB,
ToBapucTBO BH3HAE GiHaHcoBUHi akTuB a0o (iHancoBe 3000B’S3aHHS KOJH CTAE CTOPOHS
KOHTPaKTHUX NOJIOKEHD HI040 LHOr0 IHCTPYMEHTA.
DinaHcOBI IHCTPYMEHTH BinoOpaXaroThcd 3a COpaBEANMBOK BapTicTio abo amMoOpTH30Bang
BapTICTIO 3al€XHO BIJ IX Kiacudikawii.

I'powosi kowmu ma ix exeisarenmu. I'polIOBI KOWITH CKIANAIOTHECA 3 I'OTIBKH B Kaci, KOIUTIBf:
NOTOYHHX paxyHKax Ta JIEMO3UTiB IO 3allMTAHHA». EKBIBATEHTAMH IPOIIOBHX KOIITIB BH3HAIOTH
KOPOTKOCTPOKOBI BUCOKOJIIKBI}{HI IHBECTHIIIT, AKi BiIBHO KOHBEPTYIOTHCS Y CYMH TPOLIOBHX KOLIT]
HE3HAYHMM DH3MKOM 3MIHHM BapTOCTl. Y AKOCT! KAaCHQiKamiHHOI O3HaKM CKBIBAJICHTIB TDOIUOH
KoiriB TOBapHCTBO 3aCTOCOBYE NMepio iX KOHBEPTAllil, MO He NEPEeBHIYE TPHOX MICAIIIB.

IlepBicsa omiHKa rpPODIOBHX KOINTIB Ta IX CKBIBANCHTIB 3AIMCHIOETECH 3a cupanc,zmmm
BapTICTIO, KA JOPIBHIOE IX HOMIHAIBHIK BapTOCTI. :

ITepBicHa OI[iHKA I'POINOBUX KOINTIR Ta IX €KBIBAlNEHTIB B iHO3¢MHIH BamOTi Ta GaHKIBCHK
Metalax 3AiACHIOETbCH y GyHKUioHanpHIH BamoTi 3a o¢iuidHuMu Kypcamu HarioHansHOTO GaHr:
Vxpainn. _

[onanbiua OliHKA IpPOMOBMX KOWITIB Ta iX €KBIBANCHTIB 3IIMCHIOCTHCA 33 CHpPABETITUBE
BapTICTIO, KA JOPIBHIOE 1X HOMIHAJIBHIH BapTOCTi Ha ATy OLIHKH.

INomansiua OuiHKa TPOIIOBHX KOWITIB Ta 1X €KBIBAJICHTIB B iHO3eMHIM BamioTi Ta OaHKiBCHK
MeTanax 3NIMCHIOETBCH Yy (DyHKUiORaNbHIH BamioTi 3a odiuiliHuMu Kypcamu HanionanpHOro 6am
VYkpainn.

Hebimopcora 3abopeosanicme. JebiTopcpka 3a00proBaHicTh BU3HAETLCA, KOIHA 1OBapHCTBO CT
CTOPOHO0 KOHTPAKTHHX IIONIOKEHD LIOAO UBbOTO IHCTPYMEHTY.

Jebitopceka 3a60proBaHicTh MEPBICHO OLIHIOETHCH 3a CHPAaBEANHBOK BAPTICTIO, AKA JIOPIBHK
BapTOCTi NIOTAIICHHA.

IMogansina oninka AebiTopchkoi 3a6OpProBaHOCTi OLIHIOETHECA 3a COpPABEAIMBOKOD BapTICTIO, fi
JOPIBHIOE BAPTOCT! NOTAIIEHHS.

Y pasi cyTTeBOro BIUIMBY (PaKTOpy Yacy MOUIHBE JHCKOHTYBAZHHS CYMH 3a00proBaHOCTI.

V pasi 3MiHM cnpaseAuBOl BaprocTi NebiTopehkol 3a60proBaHOCTI, TAKI 3MIHM BHRHAIOTHCS
npubyrky (30MTKY) 3BITHOrO nEpioAy.

Jns sigoGpaxenns cyMHiBHOT Ta Ge3HaMiiHO0T 3a60proBanocTi (4KHIO iICHY€E UMOBIPHICTE TOTO, 11
He Oyaec oTpuMaHa Besi cyma 3a00proeasocTi BiNIOBIAHO 0 HEPBUHHIX YMOB) CTBOPIOETECS PE3EPE X
3HELIHEHH AeGiTopehKoi 3a60proBaHOCTI HA OCHOB IHAMBIAYANBHOT OIIHKH 10 KOKHOMY JeGiTopy.

Inempymenmu kanimany. 1o 1HCTPYMEHTIB KaniTalty BiZHOCATHECA AKIil, 4aCTKH B TOBAPHCTBAX 1
iHINi WiHHI manepy, LIO 3aCBiAMYIOTh 3IMLIKOBY YACTKY B akTuBax 00’€KkTa IHBECTYBaHHA IIiCl
BHpaxyBaHHs BCiX #oro 30608’ 43aHE.

;
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IHCTpyMEHTH KamiTaly BH3HAIOThCS, KOJIH TOBapHCTBO CTAE CTOPOHOK) KOHTPAKTHHX IOJOXKEH
MO0 1IUX IHCTPYMEHTIB,

IlepricHa ouiHka iHCTPYMEHTIB KaniTany 3NiHCHIOETBCS 3a IX CIPaBeJUIMBOIO BapTICTIO, SK
3a3BHYall NOPIBHIOE IiHi omepallii, B Xo/i axoi BoHK 6yiii OTpHMaHi.

Burparn Ha npunfasHs IHCTPYMEHTIB KANiTaly BU3HAIOTECA BHTpPAaTaMH Nepiofy 1 H
BKITIOYAOTHECS IO TIEPRICHOT CNIpaBe/UTHBOT BAPTOCTI.

Mopanema oLiHKa iHCTPYMEHTIB KamiTany 3MIHCHIOETHCS 32 [X CIPaBeAIHBOIO BapTICTIO HA /AT
OIlIHKH.

Punkosa BapricTh iHCTPYMEHTIB KailiTany 3a HasBHOCTI aKTHBHOTO PHHKY OIIHIOIOTHCS 3
odimiinam OipKOBUM KYpCOM oOpraHizaTopa TOpriBil Ha Jary OLIHKH Ha oOCHOBHOMY abo,
BLACYTHOCTI OCHOBHOTO, Ha HaHCIPHATIMBIIIOMY PHMHKY. 3a BiICYTHOCTI BipKOBOro Kypcy (3a ymor
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BKITIOYEHHS IHCTPYMEHTIB O CIMCKY OpraHizaTopa TOPriBii) Ha XaTy OLIHKM PHHKOBA BAapTiCTh MOXKeE
BH3HAYAECTHCS 3a OCTAHHBOIO GATTAHCOBOIO BAPTICTIO 32 YMOB BIACYTHOCTI CYTTEBUX BIAXHIEHD.

CnpaBennuBa BapTiCTh IHCTPYMEHTIB KamiTaqy 3a BiACYTHOCTI AKTHBHOIO PHHKY MOXKE
BH3HA4aTHCs Ha piBHI OamancoBoi BaprocTi (y BHIAAKY HEXOCTAaTHOCTI HaABHOI iH(opMauil ans
BH3HAYEHHSA CHPaBEAIHBOI BAPTOCTI, ICHYBaHHA LIMPOKOTO 1iana3oHy MOMJIMBUX OLIHOK CIIPABEUIHBOL
BAPTOCTI, 32 AKUX cODIBApTICTEL € HAUKPALIOIO OLHKOI0), SKIIO BiACYTHI MOKA3HUKH, 10 CBi14aThk NPO
MOXJIMBI 3HAYHI BIOXWIEHHs CIpaBeJiHBOI BapTOCTl (30Kpema, ajle He BHKJIIOYHO - 3HAYHA 3MiHA ¥
NOKA3HHKaX AisUTBHOCTI 00’€KTa IHBECTYBaHHA, 3Ha4Ha 3MiHa HA PUHKY A5 IHCTPYMEHTIB Kamitamy
06’ekra iHBECTYBaHHS, 3HAYHA 3MiHA B EKOHOMIYHOMY CEpEHOBMILI, 3HAYHA 3MiHZ V IOKa3HMKax
HisnpHOCTI momibHux cyO’ekTiB Ta iH.). BH3HauenHd chpaBennMBOl BapTOCTI 3AIHCHIOETHCA i3
3aCTOCYBaHHSM NMPUHHATHAX METO/IB OIIHKH Ha MifcTaBi yciel HasBHOT iHpopMalii Mpo MOKA3HUKA Ta
NiANBHICTE 00’ €KTa iHBECTYBaHHA.

[pu6yrox abo 36MTOK 3a IHCTPYMEHTAMH KaniTany, IO ONIHIOITECS 3a CIPaBeNTMBOIO BapTICTIO,
BU3HAETECH ¥ npubyTky abo 30uTky TopapuctBa, abo y CyKymHOMY AOXO0Ai, AKIo ToBapwcTRO
BUPIIIMTE 3aCTOCOBYBATH TAKHMX MIAX1Y [0 OKPEMOTO IHCTPYMEHTY KamitTamy (pilICHHS PO IO
OpuiiMacTbCH Il Yac NEPBICHOrO BM3HAHHA IHCTPYMEHTY KaliTany, IO HE YTPHUMYBAaTUMETHCH UIL
TOPTIBIL).

Co6iBapTicTe peani3oBaHHX IHCTPYMEHTIB KaIliTany — WIHHUX [anepiB BH3HAYAETHCS 32 METONOM
cepeTHbO3BaXKeHOT coBiBapTOCTi HA AaTy BUOYTTH AKTHBY.

Ob6nik (IHAHCOBWX AaKTWBIB TIPUNUHAETHCA Y BHNANKY TPHNMHEHHS TIpaB Ha OTPHMaHHA
TPOIIOBOTO NMOTOKY Bill BiANOBITHOrO (iHAHCOBOTO aKTUBY abo 3a YMOB mepemadi ToBapHCTBOM BCiX
PH3HKIB T4 BUTOJL.

3suyaiine npuadanss abo nponax (GIHAHCOBHX aKTHBIB BU3HAECTHCH 3a JATO0 PO3PAXYHKY.

Ilomouni 30606 ’si3annsa. IloTouni 3000B’A3aHHSY BH3HAIOTHCS, SIKIIO ICHYE TeNEpiLIHA
3afopropanicth TOBAPUCTBO BHACHIZIOK MHHYIMX NOAIK 1 MOrameHHs $KOI COPUYMHHTHE BHOYTTA
pecypcis, AKi BTiIOIOTH MafOyTHI eKOHOMIYHI BUroad 1 Lst 3a0OProBaHICTh MIiAMAra€ NOTAMICHHIO
NpOTArOM ABAHAMUATH MICALIB Miclisl 3BITHOTO nepiofy Ta/abo BiacyrHocti y TorapucTBa 6e3yMOBHOTO
1paBa BIACTPOYMTHU INOralicHHA 3000B’3aHb NPOTArOM ABAHAAUATH MICANIB Iic/ig 3BITHOTO Nepioay.
[lepBicra ouiHka NOTOYHMX 3000B’A3aHb 3MIACHIOETHCA 3a BapTICTIO noraiteHHs. llopaneira ominka
NOTOYHHX 3000B’§3aHb TAKOXK 3HIMCHIOETECA 3a BapTICTIO MOralueHHd. Y pasi CYTTEBOIO BIJIMBY
baxTopy 4acy MOKe 3MiHCHIOBATHCA JUCKOHTYBaHHSA CyMH 3a60proRaHOCTI.

O6aixoBi MONITHEH NIOJO 1HIUIMX AKTHRIB T2 30008’ 132Hb.

3abesneuennsa. 3abeanedeHHs BH3HAIOTBCA AKIMO Yy ToBapucTBa BWHUKAE IOpuIMdgHe abo
obrpynropane 30608’ 43aHHS B pe3ynbTarti 30008’ 43y10401 NMOAil Ta icHY€e HMOBIPHICTH BIATOKY KOWITIB
8 BUKOHAHHS 1{BOTO 30008’ 43aHHs.

Brnnarn npanisaukaM. ToBapHCTBO BU3HAE KOPOTKOCTPOKOBI BUITIATH NPALiBHUKAM SK BUTPATH
Ta AK 3000B’A3aHHS TTiCIS BUPAXYBaHHsA O6yIb-9K01 BXe cTUIadeHol cyMu. ToBapHCTBO BHIHAE OUIKYBaHY
BAPTICTh KOPOTKOCTPOKOBHX BUIIAT Mpar{iBHUKaM 3a BICYTHICTE ik 3abe3meveHHs BIAMYCTOK MiJl Yac
HaJlAHHS NPALIIBHAKAMH TIOCIYT, SKi 3011BNIYIOT iXHi IpaBa Ha MaiOyTHI BHIUIATH BIAMYCKHUX.

Hencitini 30606 ‘asanna. Y BIOTIOBIOHOCTI 13 BHMOraMH BITUH3HSHOIO 3aKOHOJABCTBAa 10OBapHCTBO
YTPEMY€E BHECKH i3 3apo0iTHOI IaTH NpaliBHMKIB ¥ BHMIAA €OHHOIO colianbHoro Buecky. Ilorousni
BHECKH pO3PAXOBYIOTBCS K JOOYTOK BLICOTKOBOL CTaBKM Ta CyMH HapaxosaHoi 3apobitHol miatu i
MAISAraTh BUpPaxXyBaHHIO 3 HapaxoBaHoi 3apo0iTHol mwiaTH 3a BianoBinHul nepiog. Takox
ToBapuCTBO PO3paxoBye cymy CIHWHOTO COHIATLHOrO BHECKY, fiKa Mae OyTH CIUladeHa 3a PaxyHOK
xomTiB ToBapucTBa (k AOOGYTOK BIACOTKOBOI CTABKW Ta CYMH HapaxoBaHol 3apobitHoi miartu), sxa
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BKIIIOYAEThCA 10 CKAamy BUTpar ToBapucrsa B mepioii, B AKOMY HpamiBHHKamu Oyna Hapaxos
BiATIOBiAHA 3apobiTHA nyata.
Inmi o6aixoBi DONITHKY, SKi ¢ JOPSYHUMHE UIs po3yMins QiHaHCOBOT 3BITHOCTI.
Hoxoou ma sumpamu. JJoxonu Ta BUTpaTH BH3HAIOTHCA 3@ METOIOM HApaXyRaHHS.
Joxinz — ue 30iMBHICHHA EKOHOMIYHHX BHTIX NpPOTSIoM OOJMIKOBOIO MNEPIOAY Y BHIL
HAAXO/UKEHHA YW 30iMbMIEHHS KOPUCHOCTI aKTHBIB a0o y BHrasai 3MeHuIeHas 30008’ 13a

PE3YNLTATOM YOro € 301IbHIEHHS YICTHX aKTHBIB, 32 BHHATKOM 30iNpHIEHHS, OB’ 3aHOT0 i3 BHECKA
YYACHHKIB.

Jloxia BH3HAETHCA, SKUO HOro CyMy MOMKHA BH3HAYUTH 3 JOCTaTHIM pIBHEM TOYHOCTI, ich
HMOBIpHIiCTH OTPUMAaHHS MaliOyTHIX EKOHOMIYHIAX BUTOL,. '

Joxin Bix mponaky (QiHaHCOBHX IBCTpyMeHTIB al0 IHIMX aKTHBIB BH3HAETHCH y LpuOYTKY a
30uTKY, gxmo TOBApPUCTRO NEperac NOKYILCBI CYTTEB! PH3KKA 1 BUHATOPO M, NOB'SI3aH! 3 BIACHICTIO|
aKTUB Ta HE 3anHIIac 3a co00X0 eeKTHBHOTO KOHTPONIO 32 UHMU aKTHBAMM, AKIIO CYMY JOXOXY:
BUTPATH, SKi MalOTh OyTH NOHECEH] Y 3B’A3KY i3 MPOJAKEM MOXHA JOCTOBIPHO OMIHUTH Ta SKIIO iCH)
HMOBIPHICTH HAJIXOKEHHS EKOHOMIYHHX BHTIZ, OB’ A3aHHX i3 LICIO Oepalieto.

Hoxin, skn#i BUHHKAE B pe3yJbTAaTi BHKOPHCTAHHS TPCTIMH CTOPOHAMH aKTHBIB ToBapwhcn
(¢inancoBi fOX0H, SKi BKIIIOHAIOTE BIICOTKH Ta AUBINCHHN), BU3HACTHECA Y NpubyTKy abo 36HTKY KO3
BCTAHOBJIEHO HPaBO HA OTPUMAHHS KOIITIB.

Butpaty — 1ie 3MEBIICHHA CKOHOMIUHUX BHILA OPOTAroM o6iKOBOro nepiony y Burisi BHOyT!
YA aMopTH3alil akTHBiB a0 y BUIVINAI BUHMKHEHHS 3000B’S3aHb, PE3Y/IbTATOM HOI'0 € 3MEHUICHH
YHCTHX aKTHBiB, 33 BUHATKOM 3MEHIICHHS, 110B I3aHOr0 i3 BUIUIATAMHA YYaCHHKaM.

Burpatn ToBapuCTBa BH3HAIOTBCS BOAHOYAC i3 30inbIneHHAM 3000B'13aHp 460 3MEHIIEHHT
aKTHBIB, 4 TAKOXK Yy BHOAJKaX, KOJIH BUHHKAIOTh 30008’ i3aHHs 0e3 BH3HAHHS aKTHBY.

Burtpatn 067iKOBYIOTECA 32 METONOM HApaxyBaHHS.

Vumosui 30606 'azanna ma axmusu. TOBapHCTBO HE BH3HAE YMOBHI 3000B’d3aHHS B 3BITI IIp
¢$iHaHCOBHH CTaH. IH(p;)pma.u;ix Npo yMOBHE 30008’ SI3aHHA PO3KPUBACTLCSA, AKIO MOXIURICTE BUOYTT
pecypeiB, Kl BTIIOOTH ¥y cofi eKOHOMIYH] BUroau, He € BijiancHow. TOBapHCTBO He BU3HAE YMOBH

axtiBi. Ctucna indopMauis nMpo yMOBHHUH AKTUB PO3KPUBACTHCH, KOMH HAIXOMKCHHSI SKOHOMIUHH
BUT1J] € EIMOBIPHHM.

Hpumimia 5. Icmomui 061iK08IE CYONCEHHA MA NPURYU{CHHA

IlizroToBka ¢inancoBoi 3BiTHOCTI BizmosijHo g0 MC®3 sumarae Bix xepiBHuIITBa ToBapuCTB
IPUIYLUICHE TA PO3PAaXYHKIB, IO BIUTMBAIOTH HA 3aCTOCYBAHHA OOMIKOBOI HONITUKH Ta BiZoOpaXKeHi
CYMH axTHBIB i 3000B‘g3aHb, a TaKoXX OOXOXIB Ta BUTpar. OLIHKH Ta CyIXKeHHs O0asyloTbCA Hi
MONepeIHLEOMY IOCBiI Ta iHIMUX (dakTopax, Hio 3a ICHyIoUUX o6CTaBUH BBAXKAIOTHCH OOTPYHTOBAHUMH |
3a pesyabTaTaMu AKUX pobasThes CyaxeHHs mono 6GanaHcoBoi BapToCTi aKTHBIB Ta 3000B’sA3aHb,
igopMauia Hpo gKY HEJOCTYNHA 3 IHIOMX JDKEpes, CYMKCHHA INONO OYIKYBaHHX TCPMIHIB
yIpuMyBarHs (IHAHCOBAX IHCTPYMEHTIB, CYIUKGHHS WIONO CHpaBeANHBOI BapTocTi (iHAHCOBHX
AKTHBIB, 34 AKUMH BIZICYTHIH AKTUBHUR PUHOK, CYIUKEHHA OO BHABIEHHS 03HAK 3HEIlIHEHHS aKTHBIB
ToBapuCTBa, CYIUKEHHS INOAO NMPABOMIPHOCTI 3aCTOCYBaHHS NPUNYUIEHHSA MIOAO 3[AaTHOCTI BECTH
ALUIBHICTE Ha GesnepepBHid OCHOBI TOILO.

Cyoxcennsn wodo onepayiit, nodit abo ymog 3a g¢iocymuocmi konxkpemnux MC@3, KepiBHUITBO
Tosapuctea y Bunanky sigcytaocri MC®3, sike 3acTOCOBYETBCA 0 KOHKPETHOL onepallii, inmol nomii
ab0 YMOBH, 3aCTOCOBYE CYIXCHHS 3 METOK BHKOHAHHS BHMOT INOJO JOPEYHOCTi Ta JOCTOBIPHOCTI
inpopmanii. Ilix dyac 3miCHEHHA TAKOro CY/HKEHHS KEpIBHUUTBO TOBapHCTBA KOPUCTYCTHCH
Hacamiepen Bumoramu THX MC®3, B sxux HueTses mpo roaibHi Ta NoB’A3aHi UTAHHS, BA3HAYEHHIMH,
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KPHTEpiAMYM BH3IHAHHS T4 KOHUEIMIIAMM OIlIHKA aKTuBiB, 3000B’s3aHb, JOXOMIB Ta BHTpaT Yy

KonnentyansHiif ocHOBi (inancoBoi 3BiTHOCTI Ta, HacaMKiHeub, BpPAXOBYE IIOJOEHHS IHIDHX

PETyJISTODHUX OpraHiB Ta NpPUHHSATI Tany3eBi NPakTMKA y BHIAIKY, AKUIO BOHH HE CyIEpeYarb
NEepIIo3acTOCOBYBAHMM JDKEPEIaM.

Cyoxcennus wjooo cnpageonusoi eapmocmi axkmusie Tosapucmea. Po3paxyHOK cCIpaBeaIHBOI
BapTOCTi aKTHBIB, N0 AKTHBHO 00epTaloThcs Ha OpraHi3oBaHMX (iHAHCOBHX pHHKaX 3AiHCHIOETHCS Ha
OCHOBI IIOTOYHOI PUHKOBOY BapTOCTi, 110 chOpMYBaIack 32 HAC/IiAKaMH TOPriBelIbHOI Cecii CTaHOM Ha
Yac 1i 3akpuTT4. B yciX IHIDNX BHOAUKax OHiHKA COpPaBEUTHBOI BApTOCTI IPYHTYETHCS HA CY/DKEHHSIX
moxo nependavyBaHuX MaWOYTHIX TPOLIOBHUX IOTOKIB, €KOHOMIYHOI CHTyalllii Ha MOMEHT OIlIHKH,
PH3HKiB, O NPATaMaHHI KOHKPETHUM (iHAHCOBHM iHCTPYMEHTaM Ta YHCIEHHHX IHIIHNX (aKTopiB 13
BpaxysaHgsM BuMor MC®3 13 «Ouninka crpaseyiuBoi BaprocTiy.

Cyooicenns wodo 3min cnpaseonugoi eapmocmi ghinancoeux akmueie Toeapucmea. Tosapucteo
BBaXae, MO OOIKOBI OLIHKM TA TIPUIYINEHHS, SKi 3aCTOCOBYIOTBCH Ml 4ac OMIHKKA (iHAHCOBUX
aKTHBiB, /i¢ pHHKOBI KOTHPYBAHHS HENOCTYNHi, abo B3araji BiICYTHIH aKTHBHHK PHHOK, € KIIOYGBUM
JOKEpEeIOM HEBH3HAYEHOCTI OLIHOK, BHACTIZOK TOTO, L0 BOHM 3 BHCOKHM CTyNeHeM HMoBipHOCTI
333HAIOTH 3MiH YIPOJOBK UACY, OCKIILKH TAKI OIIHKHA 0a3yr0ThCA Ha MPUNYIIECHHIX KEPIBHULITRA HIOL0
BiICOTKOBHX CTaBOK, BOJIATHJIBHOCTi, 3MIH BANIOTHHX KYPCiB, MOKAa3HHKIB KpPEAHTOCIIPOMOMKHOCTI
KOHTpPareHTiB, MOKa3HWKIB MISNBHOCTI OO’€KTIB IHBECTYBaHHS, €KOHOMIYHOI CHTyalii ceperoBHINa,
KOPHUTYBaHb MiZl 4ac OIHKH iHCTPYMEHTIB Ta cneuudiky 3mificHenHa okpeMux onepaniid, Ilpa npomy
BILIMB 3MIHH B OLIHKaX Ha aKTHBH, JOXOMH TA BUTparTH, BioOpaxeHi y iHAHCOBIH 3BITHOCTI, MOXKE
OyTH 3HAUHUM,

CyooiceHHs 000 OMIKYEAHUX MepMinie ympumyeants Qinancosux incmpymenmis. KepiBHEIITBO
TOBAPUCTBA 3aCTOCOBYE TipodeciiiHe CyKeHHs 100 TepMiHIB YTpHMaHHA (iHaHCOBUX iHCTPYMEHTIB,
MO0 BXOAATH O ckiany (iHaHCOBHX aKTHBIB, AK€ IPYHTYETHCS Ha OLIHLL pPH3MKIB (DiHAHCOBOIO
incTpymenty, Horo npubyTKoBOCTI ¥ MuHaMini Ta inmux dakropax. [IpoTe iCHYIOTH HEBU3HAYEHOCTI,
AKi MOXYTh OYTH HOB’SI3aHi 3 CHTyaLliIMH HABKOJO 00’€KTa IHBECTYBAHHS, SKi HE € I JIKOHTPOIEHUME
ToBapucTBY, 010 MOXE CYTTEBO BIUIMHYTH Ha OLIHKY (p1HAHCOBUX iHCTPYMEHTIB.

Buxopucmannus cmagox Ouckowmyeéanns. B ToBapuaCTBI NpOTATOM 3BITHOTO nepioay He
obmikoByBaymcs akTHBM abo 3000B’s3aHHS, SKI BHMArarmOTh JAUCKOHTYBAHHS, BHACILAOK 4Oro
KEPIBHHLTBO HE 3/iHCcHIOBANO npodeciiiii Cy/pKeHHs 100 po3MIpy TAKUX CTABOK CTAHOM Ha KIHCIh
3BITHOTO IEPIOAY. '

Cyooicenns w000 GUABIEHHA O3HAK 3HEYTHEHHA AKMUBIS.

Ha koxny 3BiTHY mary TosapucTBo 3mificHioe amamiz ae6iTopcekoi 3a00OpropaHoCTi Ta IHIIMX
$iHAHCOBMX AKTUBIB HA HASBHICTE O3HAK iX 3HeUiHeHHA. Posmip 30uTKy Bij| 3HEiHEHHS, y BUNAIKY
HAsABHOCTI TaK¥X O3HAK, BH3HAETHCHA BUXOIYH i3 BIacHOro mpodeciiHOro CymKeHHs KepiBHUITBA 3a
HAagBHOCTi 00’ €KTUBHHAX NAHWX, INO CBiYATh MPO 3MEHIIeHHA MepenbayyBaHux MaiibyTHIX rpoImoBHX
MOTOKIB 33 JA@HUM aKTHBOM y pe3yabTaTi MOAiH, 1o BiAOYBalOTbCA Michs BH3HAHHA (HIHAHCOBOTO
akTHBY. B 3BiTHOMY nepioai B ToBapuCTBI aKTUBY He 3HEI[HIOBATHCS.

Cyoaicennsn wpooo onodamryganns. TOBAPHCTBOM 3acTOCOBYBaNMCH Hpodeciiiii CYMKEHHA WOA0
Maii0yTHROI 007iKOBOI Ta MOJATKOBOI BAPTOCTI AKTHBIB Ta 3000B’A3aHbL 3 METOI OIHKH CyMH
THMYAaCOBHX Pi3HHUB IUI1 BH3HAYCHHS BiJCTPOYEHHMX IONATKOBHX AaKTUBIB Ta BLACTPOUYEHHX
MONATKOBHX 3000B’s3aHb (IKi MOXKHA BH3HATH, HA OCHOBI OYIKYBAHOrO TepMiHY 1 piBHA
OTIOATKOBYBAHUX NPUOYTKIB 3 ypaxyBaHHAM CTpaTerii Ma#lyTHBOTrO MOAATKOBOrO INTAHYBAHHSL).

Ipumimka 6. Pozxpumma iHgopmayit iio0o 6UKOPUCMAHHA CRPABEONUEOT sapmocmi
Posxpumma ingpopmayii 6 Oaniii npumimyi 301lCHIOEMbCA Y MUCAYAX 2PUBEHD.
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Tosapucmeo 3 obmedicero gionosioanvnictmo «Komnanis 3 ynpasninna akmueamu «CBQ
ITpuminicy 60 piunol inancosoi 3eimmocmi 3a pix, wo saxinungcs 31.12.201

Memooduxu oyinosanns ma exioni Oani, éuxopucmani 048 CKAAOAHHSA OYIHOK 3d CHPABEONUs!
sapmicno. ToBapuCTBO 3AiHcHIOE Oe3nepepBHi OWIHKM CIpaBe/THBOT BAPTOCTI AKTHRIE Ta 30608133
y Bignosigsocti 1o MC®3 9 ta MC®3 13 y 6ayanci (38iti npo ¢inancoBril cran) Ha KiHenb KOKHG

3BITHOTO IICPIONY.

Knacu akTugie Ta

MeTOIKKYK OLIHIOBaHHA

Merton oLiBKH

Buxinni gami

HOZ2AUWLEHHA.

‘ 3000B’43aHb, (punkoBHii,
oLiHeHuX 3a DOXinnui,
i CMPaBeA i HBOIO BUTpaTHUIA)
‘ BapTICTIO
! I'powosi kowimu ma | llepeicna ma nooarewa oyinka PUHKOSUT Odpiyiiini kypcu HEY
ix exgisanenmu 2powosux Kowmie ma Ix
l exaigaienmie 30iHCHIOEMLCA 30
[ Chpagednueolo aapmicmio, Aka
{ OOpieHIOE ix HOMIHATLHIN eapmocmi
!Iucmpy.uenmu Hepsicna oyinxka iHcmpymenmia | punkosut, 3a eidcymuocmi akmuenoz0 pui
Kanimany Kanimany 30ificNwemves 3 X | sumpamuull BUKOPUCMOSYIOMbCA  CROCIEPESC
! Ccnpaeednrueory  sapmicmio,  AKa PURKOGI QaHi PO PUHKOS] YMOBH I
[ 3aseuuail dopiswioe yini onepayil, ¢ iHwi  wunnuxn, 8Kl EMOGIpH:
t X00i AK0i gOHU ByIN amMpuUMaHi. SHAUSAIOMY Ha CHpagecauy
E Hodanswa oyinka incmpymenmis eapmicms  iHcmpymenma, mari 4
i xanimaiy 30iicnioembea  3a  ix (are He GUKNOUHO)  YIHU K
| cnpaeednueoio eapmicmio Ha damy incmpyMenm  Kanimany,  GeAHYLH
oYK, MaiGymuix 3min yinu pinancosoa
incmpymenma, abo 3a sidcymuocn
CHOCMEPENCHUX DUNKOSUX Oanux
ananiz @inancosol ingopmarii np
00 ‘cKkmiu In6eCmy8anta moujo.
Hebimopcera Hepsicha ma nodareua oyivka Qoxionuil Konmpaxmui ymosu, iivosipricnme
3abopeosanicnte deﬁfr;zopcwoi' 3gbopzoeanocmi nozauienns, oHiKyeani exioni
‘ 30{IICHIOEMbCA 3G CHPABEATUBOI0 2pouLosi nomoxu
gapmicmio, AKa OOpisHIOE sapmocmi
nozauienns, mobmao cymi
OQYIKYBAHUX KOHMPAKIMHUX
ZpOi08UX HOMOKIB HA 0amy OYiHKY.
ITomouni Hepgicna ma nodanva oyinka | eumpamnuii Hozosipui  ymogu,  imogipricnte
30606 'R3AHUA HOMOYHUX 20608 ‘A3dHb ROZAUIEHHS, ouikyeani  ewxioni
30filicHIoemb e 3a  sapmicmio nomoxu

Braue euxopucmanua 3axkpumux 6xiOnux Oanux (3-20 pieHs) Ona nepioOuyHux oyinox
cnpaeedausol eapmocmi na npuGymox abo 36umox. [IpoTAroM 3BITHOrO Neplojy BIIUBY BHKOPHCTAHHS
3AKPUTHX BXiTHUX NaHux (3-ro piBHS) A8 mepiouYHUX ONIHOK CHpPaBEAIHBOI BAPTOCTI HA MpUOYTOK
abo 30uTOK B TOBapHCTBI HE OyJI0.

Pigenn icpapxii cnpageonugoi eapmocmi, 00 K020 HAXENCAMb OYIHKU CHPABeORUsol eapmocmi

8XIOHI.
Knacu axrusis ta 1 pisens 2 piBenn 3 pisens YChOTO
30008’ 43aHb, OUIHEHHX 32 (Ti, WO MaIOTH (Ti, WO He MaIOTh (Ti, IO He MalOTE
CIPAREUTHROK) BAPTICTIO KOTHPYBaHHA, T2 KOTHpYBaHb, ale KOTHPYBaHb, i He
CHOCTEPEIKYBAHKL) COCTEPeRyBaHi) cHOCTEpeKyBaHI)
2017 2016 2017 2016 2017 2016 2017 2016
THempymenmu xanimany - - - - 9763 9929 9763 9929




Tosapucmeo 3 obmesicenow eionosioansricmio «Komnania 3 ynpasiinua axmusauu « CBOIT»
Hpumimeu do pivnol dinancoeoi 3gimmocmi 3a pix, wo zaxinuuges 31.12.2017 p.
Pyx axmusis, wjo oyiniolomucs 3a cnpageoiusoio 8apmicmio 3 BUKOPUCIMAHHAM 8UXIONUX OaHUX 3-
20 pieHs iepapxii. '

Knacu akrusie Ta 3aMIKY CTAHOM Ha [Mpuabauus 3anMIIKN CT2HOM Ha Crarts (crarri) y
10608’ #3aHb, OUIHEHHX 38 31.12.2016 p. (npomaxi) 31.12.2017 p. npulyTKy abo
CIPRBEIUTNBOIO BAPTICTIO 36UTKY, ¥ AKIiA

npubyTEH 260
30UTKH BU3HAHI
Icmpy.wenmu Kanimany 9929 -166 (npodaoic) 9763 -166 (imwi eumpamu

(cobisapmicme
peanizoeanux
inancosux
ingecmuyiti)

Inwi poskpumms, wo sumazaromoca MCP3 13 «Oyinka cnpacedrusoi eapmocmi.
CnpapepnuBa BapTicTh GiHAHCOBHX IHCTPYMEHTIB Y TIOPIBHAHHI 3 iX 6alaHCOBOIO BAPTICTIO.

Knacu axtupis Ta 30608’ f13aHb, OLIHEHHX 32 Banancoera BapTicTb CnpaBennuBa BapTicTh
CIPAaBEASIHBOKD BApPTICTIO 2017 2016 2017 2016
[nempymenmu xanimany ' 9763 9929 ) 9763 9929

Jlns avamizy 1a HDpEHHATTA pPIWIEHHS IIOAO OLIHKM IHCTPYMEHTIB KamiTalny, OLIHEHHX I3
BEKOPHCTAHHAM BXIOHMX HAHHX TPETHOro PiBHA, KepiBHUUTBC TOBapHCTBOM BHUKOPHCTOBYBAIO YCIO
HAABHY iH(popMawiro npo 06’€KTH IHBECTYBaHHS, XapaKTep, Pe3yNbTaTH IX rOCIOapcehbKol AiAIBHOCTI,
OpUIYINEHHS WO0AO0 MOYKITHBOCTEH NPOIOBKEHHI TOCIOAapchkol AIANBLHOCTI Ta 3MiHH if IOKa3HUKIB B
MaillyTHbOMY. KepiBHHUTBO BBa)cae, 10 HaBEeJEHI POIKPHTTA WIOAO 3ACTOCYBAHHS CIPABEIIHBOL
BAPTOCTI € JOCTAaTHIMHM 1 He BBaXae, o 3a MexamMH (iHaHCOBOI 3BITHOCTI 3aimummiacs Oynb-sKa
¢cyTTeBa iHGpOpMAallis WOXO 3aCTOCYBAaHHA CNpPaBEeINHBOI BAapToCTi, dKa MOKe OYTH KOPHCHOKO s
xopucTyBadiB ¢inancoBoi 3BiTHocTi. J[omaTkoBy iHdopMalliio MOZO MOXIABUX 3MiH CIpaBemIMBOL
BAPTOCTI (PIHAHCOBUX AKTUBIB y 3B’S3KY 3 BPAXyBaHHAM PH3HKIB HaaHO y npumitwi 8.

Hlpumimra 7. Posxpumms indpopmauii, wo niomeeposcye cmammi, nooani y ¢hinancosii
36iMHOCHI

Poskpumma ingpopmayii 6 daniii npumimyi 30{HCHIOEMbCS Y MUCAYAX ZPUGEHD.

Ocnoeni 3acobu BinoOpaxkeHl i3 3actocyBaHHSM Mojieni cobiBaprocti (coGiBapricTs 3a
BUpaxyBaHHsIM Oyab-K0i Hakonmu4yeHoi amopTHsamii Ta OyOb-IKHX HaKomuueHUX 3O0UTKIB BijJ
IMEHLIEHHS. KopucHoeti). ¥ crartax 1010, 1011, 1012 Bamamcy (3sity mpo ¢QinaHcoBHH cran)
i 100 pakena iHdopManis Hoa0 OCHOBHUX 3ac00iB:

31.12.17 p. 31.12.16 p. 3Minm (+/-)
OcHogHi 3acobu (GanaHcosa BapTicTs), B T.4. = = -
- TIepBicHa BapTICTh 34 34 -
- HAKOTTHYEHA AMOPTH3aLiA 34 34 -

Jlo OCHOBHUX 3ac00iB BXOJATH KOMIT'IOTEPHA TeXHiKa Ta iHlIe odicHE yCTaTKyBaHHS
3acobu pyKy iHdopmallii, nos’f3aHi 3 HUMH KOMIT IOTEPHI TIporpaMu, 3aco6u 3B’ 13Ky, 3aco0u
Ui 30epiraHHs iHpopMmauii). HapaxysaHHs aMOpTH3aLil BCIX IPYI OCHOBHHUX 3ac00iB 3[1MCHIOETECS
3 3aCTOCYBaHHAM INpaMonidifinoro Meromy. [Ilporarom 3siTHoro mepiogy ocHoBHi 3acobu He
1epeoutiHoBanuca. CTaHOM Ha KiHEHb 3BITHOrO MEPIOAY CyMa MMOBHICTHO 3HOLUCHUX OCHOBHHX 3ac00iB
SaTHIInIace 6e3 3MiH,

Hoszocmporosi ¢hinancosi ineecmuyii, Y crarti 1035 Bamancy (3Bity nmpo ¢iHaHcOBHN cTaH)
sinobpakeHi HacTYIHI (piHAHCOBI iHBECTHINH, ONiHEHI 32 CIPABETMBOI0 BAPTICTIO 13 BHKOPHCTAHHIM
[agMX 3-TO piBHS i€papxif y 3B°S3KYy 3 BIACYTHICTIO aKTUBHOTO PHHKY Ta CIIOCTEPEKYBAHUX JAHHX:

31.12.17 p. 31.12.16 p. 3minu (+/-)



Tosapucmeo 3 obmedicenoio gionoeidansuicnio «Komnania 3 ynpaeninua axmusavu « CBO)
Mpumimeu 0o piunol pinancosol seimmocmi 3a pix, wo 3axinyuecs 31.12.201

Axuii [TpAT 2394 2560 -166
ImBecTHIIi A CepTHOIKATH 1347 1347 %
Yacteu 8 TOB 6022 6022 -

llomouna debimopcuka 3abopeosanicme Binobpaxena y crarrax 1125, 1130, 1135 Ta 11
Banancy (3BiTy npo ¢inancoBuit craH):

31.12.17 p. 31.12.16 p. 3minn (+/)
HebiTopceka 3aboproeanicts 32 nocnyry (crarra 1125) 327 133 +194

Hebitopepka 3aboproBadicTh 3a mocimyrn (327 THC.rpH.) BKIIOYae 3aboproBaHicTh HO OIUH
BHHArOpPOJM 32 MOCHYTH 3 ympaBninus aktusamu [1I® — 16 tuc.rpa., ynpasmiaas aktueamu KI@ — 3
THC. TpH.).

[Tpoctpouenoi neGiTopcekoi 3a00proBaHOCT HEMAE.

I'powosi kowmu ma ix exeiganenmu. ¥ crarri 1165 Banabcy (3Bity upo ¢iHaHcoBuit cTa
BioGpaXkeHi IpONIOBI KOMITH, PO3MIINCHAX HAa MOTOYHUX OAHKIBCHKUX PaxyHKax (3a HOMIHAIBLHO
BapTICTIO) B HALIOHAJIBHIH BaJTFOTI:

31.12.17 p. 31.12.16 p. 3minn (+-)
I'powosi kowTH T2 X ekBiBaJIeNTH (PaxyHKH B HaHKY) 3 74 -1

Cmamymmnuil xaniman. Ctanom Ha 31.12.2017 p. ta 31.12.2016 p. 3apeecTpoBaumii 1a CrIa4eHy
craTyTHU Kanitan cknagae 7000 Tuc. rpH.

Homouni 30606 ‘a3anna TopapucTBa mpencTasneHi y crarrax 1615, 1625, 1630, 1660 ta 169
banancy (3sity npo pinancosuii crad):

311217 p. 31.12.16 p. 3minm (+/-)

[NoTtoyra kpeauTopchka 3a0oproeaticTs 3a:

- ToBapwy, poboTy, nocayru (cratra 1615) 11 1 +10

- po3paxyHkamu 3 GromxeTom (ctarra 1620) . 1 -1

- po3paxyHKaMH 3i cTpaxyBaHHA (cTaTTa 1625) - I -1

- pO3paxyHKaMH 3 oTUaTH mpaui (ctatta 1630) - 4 -4
[Morouni 3a6e3neqeHns (cTarTa 1660) 5 8 -3
IHuni morouwi 30608°13auua (cTatTa 1690) - 1 -1

INotouna kpeauTopceKa 3abOproBaHicTh 3a TOBapH, pOOOTH, MOCIYTH [IOB’sA3aHa 3i CHNIATOK
nociyr 30epirada, mOCIyT OPEHA0AABLS, NOCIYT 3B’ 53Ky, IOCNYT TOProBUs HIHHAMH NanepaMy, MOyl
3a ynpapiaigag aktusaMu 11D, 3aboprosanocrti nepex 0B’ A3aHHMH CTOpOHAMH HeMmae. [IpocTpoueHo
KpeAUTOPCHKOi 3a00proBaHOCTI HEMaE.

[MoTouri 3abe3neyueHns CKIIAJAIOTECA 3 CYMH pe3epBY Ha OIUIATY BIAMYCTOK, AKHIM, SK OUIKYCTLCS
Oyne BUKOpPHCTAHHI IMPOTArOM HACTYIHOro ¢(iHaHCOBOTO POKY IUIA TOKPUTTS BHTPAT Ha OILIAt)
BiIMYCTOK MEPCOHATY.

Pozkpumma inghopmayii npo doxodu, sumpamu ma QiHAHCO8UL pe3yibman.

Zoxio Toeapucrsa npexcrasneduii B crarri 2000, 2120 i 2240 3siTy mpo ¢piHaHCOBI pe3y/ILTaTH
(3BiTy IpO CYKYNHMHA JOX1A) HACTYIIHUM YHHOM:!

2017 p. 2016 p.
Uucruit joxin Big peamizanit mpoayxkuii (rosapis, pobir, nocnyr) (crarrs 233 231
2000) (noxix Bin HAZAHHA MOCIYT 3 AAMIHICTPYBaHHS HElEPKABHHX
NeHCiRANX $oHAiB, ynpaBIiHHA AKTHBAMH IHCTHTYLIOHANBHAX 1HBECTODIR)
Inwi poxonu (crarrs 2240) (noxonu Big npoaaxy GiHAHCOBUX 166 236
IHBECTUIIIH )

Yucruii aoxiz Bij peamizanii CKIAAacTLCH 3: JOX0AY BLI HAJI@HHS 11OCIIYL 3 YIPABIIHHA aKTHBaMK
KOPIIOPAaTHBHOrO  iHBecTHiiliHOro ¢oHny — 180 Tuc.rpH., yOpaBIiHHA akTUBaMH IaHOBMX
iHBecTHIiHIX QoHaiB — 53 THC. TpH.



Tosapucmeo 3 cbmedicenoio gionesioansuicnio «Komnanis 3 ynpaeninnn axmusamu « CBOII»
Hpumimxu oo piunoi gpinancosof agimnocmi 3a pix, wo 3axinvuges 31.12.2017 p.
Jloxonu Big HAZAHHA MTOCAYT HAPAXORYIOTHECH TA RU3HAIOTRCS BiXUOBITHO 0 YMOB HOLOBOPIB, SKi
BPAXOBYHOTH [TOJIOKEHHA YUMHHOTO 3aKOHOXABCTRA, IIOMICAYHO CTAHOM HA OCTaHHIH JICHBb MICSIIL.
Bumpamu Topapuctsa npexncragiesdi B 3siri npo ¢iHascosi pesynsrare (3BiTi n1po CyKynHuit
IOXij{) HACTYNHHM YHHOM:

2017 p. 2016 p.
CofimapricTs peanizosaHof npoayk:iii (Tosapis, poGir, nocnyr) (crarrs 2050) 55 43
ApmidicTpatueei Butparty (craTra 2130) 173 183
Jimi onrepauiitai BuTpartH (cTatTs 2180) - 1
lmi BuTpata (crarTa 2270) (cobirapTicTh peanizopaMax (iHaHCOBHX 166 251

HBECTHILIIR)
Cobisapmicme peanizoeanol npodykyii (moeapis, po6im, rocayz) 3a eudamu eumpam 3a
xapaxmepom:

2017 p. 2016 p.
Butparu Ha omaty mpaui - -
BispaxyBaHHS Ha COLiaNbHi 3aX00u - -
Iawi onepauitini Burpatu (openaa, oxopowa, nocnyry 30epiraua Tomo) 55 43
Bevozo cobisapmocmi peanizosanoi npodyxyit (moeapis, pobim, nocnyz) 55 43
Aominicmpamueni eumpamu 3a 6UOAMU BUMPAM 3Q XAPAKMEPOM.!
2017 p. 2016 p.
HIPATH Ha OMUIaTy mpaui 84 103
ilpaxyBaHHA Ha COIANBHI 3aX0/1H 33 23
OpTH3aMA - 5
i onepauiitii BUTpaTH (OpenIa, OXOpOHa, MOCNYIA 36epiraya Towwo) 56 52
026 QOMIRICIMpAMUSHUX 8UMPAM 173 183

Cyxynnuit doxio BinmoOpaxeHu#i B crarti 2465 3siry npo ¢inancoBl pesynsrarH (3BITY Npo
KymHME HOXiK) 33 3BITHHH PIK ¥ po3Mipl 5 THC.IpH. (3a nonepeanii 3BiTRMHE pik — 30HTOK y poO3Mipi
11 THe.rpH.).

Inghopmayin wpooo eracnozo kanimany. Bnacuruii kanitan TosapucTtsa ckinanaerscd 3 CTaTyTHOTO
itay, pesepBHOIO Kamitany Ta Heposnominenoro npubyrky. Pyx xamitany B 3BiTHOMY T1a
OPIBHANEHOMY TIepiofi:
mamms 3apeccmposanuii  Pezepanuii Hepasnoodinenui Bevozo

Kaniman kaniman npubymox
(nenoxpumuil
36Umox)

nok ra 01.01.2016 p. 7000 23 3108 10131

cru¥ npubyTok (30uTok) 3a 2016 pik - - -11 -11
230M 3MiH y Kanitani 3a 2016 pik - - -11 -11

ok Ha 31.12.2016 p. 7000 23 3097 10120

cTuit mpubyTok (36uTok) 3a 2017 pik - - S 5

oM 3MiH y KamiTasni 3a 2017 pik - - 5 5

HoK Ha 31.12.2017 p. 7000 23 3102 10125

ITpumimea 8, Pozxpumma inuioi indropmayii,

Poskpumma  ingpopmayii  wodo onodamryeanns. BHacHiIOK ICHYBaHHS B MOJATKOBOMY
OHOAABCTBI MONOXKEHb, AKi AO3BOIAIOTH Pi3HI BaplaHTH TIAYMAUCHHS, & TAKOX BPaxOBYIOYM T¢, L0
AKTHKA, KA CKJIANTACS Ha TIPOTS3l TPUBAIONO ICHYBaHHS CYIEpPedoK cyl’eKTiB rocrnoAapioBaHHsA Ta
OMATKOBHX OpraHiB 3 IIPHBOJY MOOBLIBHOTO TJIYMAYCHHS OCTAaHHIMH AaclieKTiB Ta IapaMeTpiB
OHOMIUHOI JisteHOCTi, TOBAPHCTBO HE BUKIIOUAE, 10 [IOAATKOBHMHE OpraHaMH MOXYTE OyTy mimnaxi
HiBy TIe€BHI TJIyMayeHHS LIO NMOKa3HHKIB AiSIbHOCTI TOBapMCTBa, 3aCHOBaHI Ha IpodieciiHOMY



Tosapucmeo 3 obmednceroio eidnosioanvnicmio «Komnanis 3 ynpaeninns axmueamu « CB{

Tpumimicu do piunol hinancosol 3simnocmi 3a pix, wo saxinvueca 31.12.201

CYIKeHi KepiBHMUTBA. Taka HEBH3IHAYEHICTL MOKE BIUIMHYTH HA BapTiCTh axTuBiB ToBapucTa,

CHIPHYMHHTH 1X MOXMBiH BiaTik. Ha nymxy xepisruiirea ToBaprcTBO CIIIaTHIIO YCi HaMeXHl mozan

ToMY (piHaHCOBa 3BITHICTL He MICTHTH pe3epB, o Mas 6u OyTu copmoBaHuil 32 iHIIAX YMOB |
NoJaTKOB1 30UTKH.

Posxpumms ingopmayii wodo sacmocyeanns MCBEO 29 «@inagncosa 38immicme 6 ymos
2inepingnayii». Ha niacrasi anamizy xpurepiis, nmepexbadennx y mnaparpadgi 3 MCBO 29, ta inm
YHHHMKIB, 10 CBiYATh PO MIBHJKE CIOBINbHEHHA iHQIIMiHHUX npoueciB, KepiBHAIITBOM ToBapuc
BHHECEHO MpodeciliHe Cy)eHHs 1Ipo Te, 110 eKOHOMIuHMH cTan B YKpaiHi He BiAnoBixae cuTyarii, 1
XapakTepu3yeTscs rinepingudiicio, Ta NPUHAHATO PIIIEHHS MPO HE MNPOBEOEHHS NEPEPaxyH
(irancopoi 3BiTHOCTI 3a 2017 piK.

Cmyninb noeeprenns oebimopcokoi 3abopeosanocmi ma inwux inancosux axmuegie. Tosapuct
3[[IACHIOE CBOIO JISUIBHICTH B YMOBaX 3araibHOi KPU3H BiTUH3HAHOIO €KOHOMIMHOTO CEpeIOBHING, 1
XapaKTepPH3YETHCS 0OMEKEHICTIO BHYTPIIIHBOTO IHBECTHLIHHOTO ITOTEHIlIANY, HH3BKOM IpUBabHBIcT
CEKTOPIR €KOHOMIKH /Il IHBECTOPIB, 3HHKEHHAM KOHKYPEHTOCIPOMOKHOCTI HALIOHAJIBHOT EKOHOMIK
HH3BKHM PIiBHEM JIKBINHOCTI Ha PHHKax KalliTaly, BIAHOCHO BHCOKHM piBHeM iH(IsILil T4 Ha %
BILTHBAE 3HHUKCHHS TEMIIB E€KOHOMIYHOIO PO3BHTKY Y CBITOBIM ekoHOMIII Ta, OLIBINOI Mipot
CYCHIABHO-NIOMITHYHI moxii B Kpaini. KepiBHunTBO He BHKTIOMAC iCHYBaHHS HMOBIpHOCTI TOro, I
aKTHBH He 3MOXYTh OyTH peanizoBaHi 3a IXHBOW 0aTaHCOBOIO BapTICTIO B XOAi 3BHYAMHOI KisNBEHOC
TogapucTtsa. Ane, Ha KYMKY KepiBHHITBA, SOOaTKOBHM pezeps Nia GiHAHCOBI AKTHBH CTAHOM HA Kiuel
3BITHOrO HEpioay He notpideH, BUXOAMYH 3 HagBHUX ofcTaBuH Ta indopMauii.

Poskpummas ingopmayii npo nos 'a3ani cmoponu. o NoB’sa3aHuX cTopiH ToBapucTBa Hanemu:
kxepisHuk — Topomnina Haranis €preniBra, yaacHuky TOBApHCTBa, Ta IOPHIAHYHI OCOOH — PE3UAECHTI
KOpnopaTHBHI npaBa skux obsikoByiorecsi B Tomapuctsi (TOB «KYA «A# K'ro - Texmomomxi
(€PIIOY 32658026) ta TOB «[xi Ec Ci — Indopm» (C€APITIOY 31565088). [Ipsimi poaudi KepiBHUK
OB’ S13aHOCT] HE MAIOTE.

IIpotsroM 3BiTHOrO Nepiojy omepamiit 3 NMOB’S3aHUMH CTOpPOHAMM, IO BHXomMIH 6 3a Mex
3BUYANHOI AITEHOCTI, He BiIOyBaymcs. CyMa KOPOTKOCTPOKOBHX BHIUIAT KEPiBHUITBY, JI0 IKOT'O B
Tosapucrsi HanexarTs ['eHepanbuuii AupexTop Ta ronosHuil Oyxranrep, 3a 2017 pik cknazae 4§
THC.TPH. (BUTpaTH Ha orulary npauni). [Hmux onepaiii He Bia0yBaiocs.

Ifini ma nonimuxu ynpaseninns inancosumu pusuxami. TOBAPUCTBO BH3HAE, MO 3JMHCHIO.
isNBHICTE B HECTAOLMEHOMY PHHKOBOMY CEPCAOBUILI, IO CIPHYHHAE PH3HK 3MiHH BJIACHOTO KamiTau
TopapucTBa BHACIIAOK BIUIHRY ¢y0’ €KTHBHHX Ta 00’ €KTHBHHX YHHHMKIB, BIpOTiAHICTD 1 PO3MIpP BILIHBY
SKHX 3a37aJ1erijb BU3HAUMTH 3 MEBHUM CTYIIEHEM JOCTOBIPHOCTI HEMOXTUBO. OTXe, B XOAi JIUILHOCT]
Tomaprctra i#oro ¢iHaHCOBI aKTHBH Ta 3000B’dA3aHHA MOXKYTH 3a3HABATH BINIHRY PH3UKIB, R
3aranbHUX (PIHAHCOBHUX, Tak 1 crneyu(iuuux (ramy3eBuX), OB’ A3aHux Oe3nocepennso iz npodeciiinomo
nisneHicTio TosapucTBa.

Ho 3aranprux dinancoBux pusmkiB TOBapUCTBO BIHOCUTH KPEINTHHMH PU3HK, PUHKOBHH PH3HK
Ta PU3HK JTIKBITHOCTI. '

Kpeautnuii pusnk. Lie pusuk toro, 110 oHa CTOpOHA KOHTPAKTY Npo (iHAHCOBUH IHCTPYMEHT HE
3MOXE BHKOHATH 3000B’s3aHHs 1 He Oyle NPUYMHOIO BUHHKHEHHSI (PIHAHCOBOro 30HTKY IHIUOL
cropoHd. KpenuTHHH pH3MK BIACTHBHM TakuM (iHAHCOBHM IHCTPYMEHTaM fK T'POLIOBI KOLITH Ha
TOTOYHHX Ta ACMO3UTHHX paxyHKax B OaHKy, Goprosi HiHHI nmanepu Ta aebiTopchka 3a00proBaHICTE.

OCHOBHHM HiIXOJOM [0 OLWIHKH KPECIHTHOIO pu3HKy B TOBapHCTBI € OLIHKA KPEIUTOCIIPOMOMKHOCTI
KOHTPATEHTIB, I YOI0 BHKOPHCTOBYIOTECS KpenuTHI peTuHr# ta iHdopmauis moxo ¢izaHcoBux
MIOKa3HUKIB AisMBHOCTI Ta He (inancosa iHdbopMauis moao KouTparenTa. CTaHOM Ha 3BITHY JaTy Ta
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larasioM 3a 3BiTHuI nepiox ToBapHcTBO He 00aiKOBYBa0 OOProBUX LIHHHUX nanepis, He 0OMIKOBYBalO
1e6iTopepKoi 3aboproBanocrti, sika 6 6yau mpocTpoueHa abo 3HaYHO 3HELIHUIACS.

Punxopu#i pusuk. Ile pu3uk Tor0, 10 CripaBeUIHBa BapTicTs abo MaHOyYTHI FPOLIOB] MOTOKH BiX
biHAHCOBOTO IHCTPYMEHTA KOJNMBATUMYTHhCS BHACHiJOK 3MiH PHHKOBHX BINCOTKOBHX crtaBok. Lleit
DH3HK BKJTIOYAE TaKi BUIM PU3HKY SIK YIHOBUN DUIUK, 6ATIOMHUN PUIUK MA 8IOCOMKOBUN PUSUK.

Llinosuil puszux - pU3HK TOTO, IO CHpaBe;IMBa BapTicTe ab0 MaHGyTHI rpowmioBi NOTOKH Bif
hiHAHCOBOI'O IHCTPYMEHTA KOJTHBATHMYTHCH BHACTIIOK 3MIH PHHKOBHX BiACOTKOBHX CTaBOK (KpiM THX,
10 CIIPUHHAHCHI BiACOTKOBUM PH3HKOM 4H BATIOTHHM PH3HKOM), HE3AIEHHO Bilf TOTO, BHACALIOK AKUX
MHHHKIB BOHM BHHUKAIOTH — XapaKTePHUX IUIA OKpeMoro ¢iHaHcoBOTO iHCIpymeHta abo #Horo
MiTeHTa, Y TaKHMH, 10 BIUTHBAIOTH Ha Bci MoAibH1 (piHaHCOB] IHCTPYMEHTH, 3 SKHMU 3A1HCHIOIOTHCA
onepatlii Ha punky. OCHOBHHM METOJOM OWIHKM WIHOBOTO DH3MKY € aHali dymmsocti. 3a
HBECTHLHIMHAMH aKTHBAaMH, OLIHEHHUMH 3a 3-M piBHeM iepapxil (mpumitka 6), aHani3 YYTJIHBOCTI J0
[iHoBOro pu3uKy ToBapucTBOM, BiAnoBiAHO 10 BuMor MCO3 7 «DiraHCOB! IHCTPYMEHTH: PO3KPUTTS
ndopMauii», He 3AIHCHIOBARCS.

Baniomuuti puzux - pU3HK TOFO, O CHpPABEeIHBa BapTICTe a00 MalbyTHI TPOIIOBI MOTOKH B
biHAHCOBOTO IHCTPYMEHTAa KONMBATUMYTLCS BHACHIAOK 3MIH BaOTHUX Kypcis. Bagorai puzuxu
HHUKAIOTh V 3B'S3KY 3 BOJMOAIHHAM (DiHAHCOBMMH IHCTPYMEHTaMH, IO HOMIHOBAHI B iHO3eMHIH
amioti, Hapasi Topapucteo He 3A1HCHIOBANO Ta HE IUIAHYE 3MIMCHIOBATH IHBECTYBAaHHS KOMITIB B TaKi
hiHAHCOBI IHCTPYMEHTH, OTXKe I[eif pU3HK He Mae 3HaUHOro BIUTMBY Ha aKTUBHM ToBapHCTRA.

Biocomkosuii pusux - — PH3HK TOrO, IO COpaBeUIMBa BapTiCTh ab0 MaiOyTHI FPOMIOBI NOTOKH
in iHaHCOBOrO IHCTPYMEHTA KOJIHBATHMYTHCS BHACTIOK 3MiH PHHKOBHX BiNCOTKOBHX CTaBoK. lleii
M3UK BHHHKAE Y 3B’ 43KY 3 BOJNOAIHAAM (PIHAHCOBHAMH IHCTPYMEHTaMM, OA0 AKUX ICHYOTB PHHKOBI
igcoTkoBi cTaBku. CTaHOM Ha 3BITHY Jary Ta 3arajloM 3a 3BITHMH nepiog ToBapHCTBO He
OnikOBYBanC axkTHBIB, fKi O BIANOBIDANM BHIE3a3HAYCHHM XapaKTEpPUCTHKAM, OTXKe aHami3
[yTTUBOCTI HE MPOBQIUBC.

Puzpk niksigHocti. lle pusux Toro, mo cy®'ekT rocnojapioBaHHs MaTHMe TPYJIHOUI TpH
MKOHaHHI 3000B'13aHB, TIOB'A3aHUX 13 (MHAHCOBUMH 3000B'S3aHHAMM, IO MOTANIAKITECH IIATXOM
IOCTABKHY TPOLIOBHX KOWITiB abo iHIIOro PiHAHCOBOrO akKTHBY

ToBapucTBO 3AIACHIOE KOHTPOJIb MKBIIHOCTI NLIAXOM IJIAHYBAHHS NOTOYHOI JIKBIAHOCTI.
[OBAPUCTBO aHATI3Y€ TEPMIHK 1JIATEXKIB, SKI MOB's93aH] 3 Je0ITOPCHKOIO 3a00ProBaHICTIO TA 1HIIMMMU
hIHAHCOBUMH aXTABAMH, a TAKOX MPOTHO3HI MOTOKHM IPOTIOBUX KOUITIB Bijl OnepaniiHol KIANEHOCTI.

[ndopmanis HOA0 HSJUCKOHTOBAHAX [LIATEXIB 33 (JIHAHCOBUMH 30008’ s3aHHAME TOBAPUCTBA B
03pi3i CTPOKIB NorameHHs ctanoM Ha 31.12.2017 p.:

Ho I mic. Bid 1603 Bio 3 mic. Bid I poxy hineue 5 Bewozo
Mic. d0 poxy do 3 poxie pokie
loTo4Ha KpemHTOpCLKA 11 - - - - 11
aboproBaHicTh

OCHOBHMMY KaTeropisiMy pU3HKY, 0 NoB’s13aHi i3 npodeciitnoro mismerictio Tosapuctea, €:

- omniepallifHuil pU3UK — PH3UK BTpaT s ToeapucTBa Ta iHCTUTYHIIMHUX IHBECTOpPIB, aKTHBAMH
KOr0 TOBAPUCTBO YIIPABISIE, BHACIIAOK HEHATE)KHUX 9H MOMUIKOBHAX BHYTPIMIHIX IPOLECIB T4 CHCTEM
‘OBapHCTBa, AiA cniBpobiTHUKIB ToBapucTBa YW 30BHILUHIX noaid. /o cknagy onepatiiiHuX pU3HKIB
KITIOUYSHUN IOPUIMYHUA PU3MK (PU3KK BTPAT BIX uepes NopymieHHs abo HegoTpuMaHHs ToBaprcTBOM
MMOT YMHHOTO 3aKOHOJABCTBA, MOKIKBICTD ABO3HAYHOIO TIYMA4yCHHA HOpPMa 3aKOHOJABCTBA TOLIO)
a peryJaTopHuil pu3uk (PU3MK BTPAT BHACTINOK HEOUIKYBAHUX 3MIH Y YHHHOMY 3aKOHOMABCTRI Ta AiH
ePIKABHUX OPraHis);
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- PH3MK pemyTallii — pu3uK BTpaT Aiad ToRapHCTBA Yepe3 HECIPHATIUBE CIPUMHATTA pemyral
ToBapucrsa aGo Hegosipu 3 GOKy inBecTOpiB QOHMIIB, YYACHUKIB, KOHTPAreHTIB, iHIIKMX 0CiG, BiT AKA
3aNICXKHTh AiIsUIbHICTL TOBapHUCTBa, BHACTINOK BHYTPIIHIX YK 30BHIMIHIX MOIH;

- CTpaTeriyHH¥ pH3MK - PH3MK BTpaT A1d TOBAapHCTBA, AKWM MOXKE BHUHHKHYTH BHACII/I.
B3a€MHOI HEBLANOBIZHOCTI cTpaTeriuHux uiled Tosapucra, 6i3Hec-cTpareriit, po3poGaeHUX AT
JOCATHEHHA IIUX LUICH, pecypciB, 3aMiSHUX i IX AOCATHEHHs, Ta SKOCTI 1X peanizanii,

3 metoro 3abe3nmedeHHs HaNIHHOTO NPOLECY BHUSBICHHS, BHMIPXOBAHH:, OI[IHKH, KOHTPOJIO T
MOHITODHHI'Y BCiX BHZAIB pH3HKiB B ToBapHCTBI CTBOpeHa Ta (YHKI[OHYE CHCTEMa YIPaBIiHH
pHU3UKaMH, SK KOMIUIEKC MpPaBOBMX Ta OpraHi3alifHO-TEXHIYHUX 3aXO4IB Ta MNpPOUEOYp, 4K
CIPSMOBaHA HA YHUKHCHHA NPHHHATTS ToBapucTBOM HEOOIPYHTOBAHHX pillleHb IPH IIPOBAKEHA
npodeciitnol aismpHOCTI T eeKTHBHE BHKOPHUCTAHHS pecypciB TorapHcTRa.

MeTonuKH, IHCTPYMEHTH, MiAXOAM Ta MEXaHi3MH, SKI BUKOPUCTOBYIOTHCS B TOBapHCTBI N
inenTHdikanii, BUMIpIOBaHHSA, OLIHKH Ta KOHTPOJIO PU3UKIB NEPIOAHYHO ONIHIOIOTHCS Ha MpeaMe
aE€KBaTHOCTI NMOTOYHHM BHYTPIIIHiIM Ta 30BHIIHIM YMOBaM JifnbHOcTi ToBapucTBa 1 BHMOTaN
3aKOHOAABCTBA T4, Y BHNAAKY HEOOXIIHOCTI, KOPUIYIOTHCS 3 METOK) IOJIMIIEHHS YIPAaBJIiHH
PH3UKaMH.

Ynpasnincekuii nepconan TosapucTsa BBaXae, WO BXKUBAE YCiX HeOOXITHHX 3aXOdiB AN
AiATpHUMKH cTabinbpHol nisanpHOoCTI TOBapuCTBa B YMOBAX, 1O CKJIAIHCA, TA BBAXKAE, 10 BUINEC3a3HAYCH
PH3HKH 3a 3BITHHH Iepiod HE BIUIMHYJIM ICTOTHO Ha (iHaHcOBHH cTaH ToBapucTBa, IPOTE MOAAJBLL
MOTIpUIEHHS YMOB €KOHOMIYHOTO CEpeloBHIA 3 JOCTATHBOK BIPOrIHICTIO MIACHIMTE BC
BHINE3a3HAYEHI PHU3HMKH, L0 MOXKe MATH HEeraTMBHUH BIUTMB Ha pe3ynbTaTd Ta (iHAHCOBUH CTal
TopapucTsa, AKNH HEMOYKIHBO BU3HAYHUTH HA IIOTOYHHH MOMEHT.

Vnpaeninna wxanimanom. Konuenuieto 30epexenHs kanitamy B ToBapuctei € QiHaHCOB
KOHIEMIliA Kanitany (KamiTal € CHHOHIMOM YHCTHX aKTHBIB af0 BJIACHOrO Karritamy, mpulyTox
301NBIICHAAM clJiHch'QBo'l' CYMH YMCTHX aKTHBIB 3a nepion). Otxe, ToRapucTRO 3/1IHCHIOE YIIPARTIHA
KAIlTaIoM, fIKe CIpPAMOBAHE Ha 30epexeHHs cnpoMokHocti ToBapuCTBA MPOTOBXKYBATH CBOI
AianeHicTs Tak, mWo6 BOHO 3abesmedyBasio MOXiA ANS YYACHHKIBE TOBapHCTBA T4 BHIUIATH IHILA
3aliKaBIeHUM CTOpPOHAM, B TOMY YMWCII 3aBJSKHM BCTAHOBICHHIO WiH Ha nociyrd TomapucTea, I
BIAMOBIAAIOTH PiBHIO pu3HKY. KepiBHUIITBO aHAni3ye BapTICTh KaIliTaly Ta pU3WKH, LIO IMPUTAMAHH
Horo ckIazoBUM.

3apeecTpoBanMii KamiTan poO3MOAiNCHHN OJHAKOBHMHM YACTKAMM MIDK JBOMa BIACHMKAMH -
IOPHIHYHAMH ocofaMK — pe3sufeHTaMH YKkpainu. JlopaTkoBux NpHBiNeiB ab0 oOMEXeHb 0RO LM
YacTOK He Mac.

ToBapHCTBO HOTPHMYETHCH BAMOI HOPMATHBHO-IPaBoBHX akTiB HamioHanbHol KoMicii 3 IiHHK
nanepis Ta (JOHNOBOTO PHMHKY MIOAO0 MIiHIMAIBHOIO PO3Mipy CTAaTYTHOTO KamiTany (He MeHIue '
MIH.TPH.), pO3Mipy BIAcHOTO KamiTany (He HIDKYE 3apeecTpoBaHOrO CTATYTHOTO KariTay)
MiHIMAJIEHOIO pO3Mipy BNACHHX KOWITIB (He MeHue 3,5 MIH.IPH.) Ta HACTYNHHX NpPyACHLIHHY
MOKa3HHUKIB JIANLHOCTI:

Pospaxynox Hopmamusue Daxmuyne 3HAeHns
IHAYEHHR cmanom na 31.12.2017 p.

HopMaTHB 1OCTaTHOCT BIACHHX KOINTIB enacui kommu/hixcosani

p N P He menwe 1 72,4193

eumpamu™0,23
Koedinienr nokpurTTs onepauiiinoro enacHi xowmu / senuiuna
i P P . He menre 1 118,7684

PH3HKY onepayiitnozo pusuKy
Koedinient ¢inancoroi crifixocti enacruit Kaniman /akmueu He mene 0,5 0,9985

Hooii nicna oamu Banancy. Tlomii micns natu Ganamcy, mo Bibysanucs Ge3nocepesHpo |
ToBapHcTBi TE EKOHOMIYHOMY CEpPEIOBHUIL, HC MaJl CYTTEBUI BIIKMB Ha (iHaHcoBuil ctan Tosapuctn
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1 He € TaKkWM{, HI0 BHMAarajgu BinoOpaxenHs y inapcosiii-apitHocTi ToBapucrBa CraHoM Ha
31.12.2017 poxy a60 PO3KPUTTA B JAHUX NPUMITKAX. .. -wsss, @

Kepisank

I'onoBuuit Gyxrarrep




